LERTA

McKean Township
McKean Township Ordinance No. 2-97, as amended

REGULATIONS

The following rules, regulations, and procedures will control applications under the
above LERTA exemption from real estate taxes:

1.

Any taxpayer applying for a real estate tax exemption under the above
ordinance must file an executed copy of this application, which shall be
submitted to the McKean Township Zoning Administrator at the McKean
Township Municipal Building at the time of securing the building permit,
or it no building permit or other notification of improvement is required,
then at the time of commencing construction. Failure to comply with this
request will render this application invalid.

The Bureau of Assessment will rule upon the application in whole, or in
part, and shall notify the applicant of its ruling. Any applicant aggrieved
by the ruling may appeal said ruling in the same manner as an appeal to

change of assessment under the Third Class County Assessment Laws.

The LERTA exemption granted shall commence in the tax year
immediately following the year in which the improvement, subject to the
exemption, is substantially completed.

The exemption from taxes shall be limited to the additional assessment
valuation attributable to the actual costs of new construction or
improvements to eligible property and not to the assessment valuation
attributable to the original improvements or property.

The LERTA exemption may be revoked or amended should any of the
information provided in the application prove to be false or inaccurate or if
the LERTA exemption or any portion thereof was granted in error by the
Erie County Assessment Bureau.

The taxpayer shall also file a copy of this LERTA application with the
Erie County Assessment Bureau and the General McLane School District.



